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2001 BILL

net

that are allowed as itemized deductions under the Internal
andard deduction. Some amounts that are allowed as

the Internal Revenue Code, such as casualty and theft
deductions, miscellaneous deductions, and interest incurred to purchase or
refinance a residefice that is not q principal residence and that is not located in this
state, are not alJowed in the calculation of the itemized deductions credit. Gambling
losses, to the extent of a taxpayer’s gambling winnings, are a miscellaneous itemized

of the itemjZzed deductions credit. .
Undgr this bill, a taxpayer may include gambling losses in the calculation of his
or her itgmized deductions credit. :

further information see the state fiscal estimate, which will be printed as
pendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
nact as follows:
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2AYE (
1 w SECTION?A 1.07 (5) (a) 7. of the statutes is amended to read:

71.07 (5) (a) 7. Miscellaneous itemized deductions under the Internal Revenue

2

3 Code, without regard to whether such deductions are subject to the 2% floor as
4 described in section 67 of the Internal Revenue Code, except that the general
5

7/

rohibition in this subdivision does not apply to gambling losses. ¢

L/
6 \_SECTIO 1ti plicabili .
4[: P2 M5, line § W
@) Thispoh

applies to taxable years beginning on January 1 of the year

T hef v eation ety of % 21,07 (5)(a) 3/ oy '95 Yty
akes effect, except that if this subsection takes ei;';{t after ~ %‘*‘f

in which this subsectiv

July 31 Hns\avb rst app {65 to taxable years beginning on January 1 of the year

following the year in which this subsection takes effect. /f
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